Th SOUTHERN ECONOMIC JOURNAL 


Votume XXIX July 1962—April 1963 NumMBERs I-4 


James C. InGram, Managing Editor 
Deut B. JOHANNESEN, Assistant 


BOARD OF EDITORS 


Joseru AIROv GrorGe Macesicu 
JoserH ASCHHEIM Davip MaxweE.Lu 
Lowe.. D. AsuBy James A. Morris 
James H. BiackMAN WiiuraM N. PARKER 
Epear O. Epwarps R. W. Provts 
Rosert E. GaLLMAN CLARENCE E. PHILBRooK 
WILLIAM HAMBURGER Rosert 8. Smirx 


SrerpHen L. ANTHONY TANG 
James W. McKie Levanp B. YEAGER 


CORRESPONDENTS 


John E. Altazan, W. Donald Bowles, Charles D. Clement, Norton T. Dodge, Albert Griffin, John M. 
Gunn, Jr., Harry L. Johnson, David McKinney, James F. Miles, Charles E. Ratiif, Jr., Ansel M. Sharp, 
J.8. Spratt, Rodman Sullivan, James C. Vadakin, R. E. Westmeyer, J. Ear! Williams. 


ANNUAL INDEX” 


Issues 
July 1962, No. 1 
October 1962, No. 2 
January 1963, No. 3 
April 1963, No. 4 


ALHADEFF, DAVID A. Bank Mergers: Competition Versus omy Factors 

BLACK, ROBERT P. The Impact of Member Bank Reserves U on the Money Suppl 

BREMS, HANS Growth, Distribution, Productivities, and Thrift in Cobb-Douglas 

BURFORD, ROGER L. An Index of Distance as Related to Internal Migration 

CLEMENT. M. O. Interstate Fiscal Equity and Federal Grants-In-Aid: An Empigcal Method and 

Its Application, Fiseal 1952 

COLBERG, MARSHALL R. Human Capital as a Southern Resource 

DE SCHWEIN ITZ, KARL, JR. Free Enterprise in a Growth World 

DUNN, EDGAR &., JR. The Need for a Research Design in Southern Regional Economic Studies. . 

ENKE, STEPHEN ‘Labor Supply, Total Land Rents, and Agricultural Output in Backward Coun- 
tries .. 

FERGUSON, C. E. Transformation Curve in Production ay : A Pedagogical Note. 

GALLOWAY, LOWELL E. Regional Capital Estimates b ndustry, 1954-1957 

HAMBER, G. D. Fiscal Policy and Stagnation Since. 195 

HUND, J. M. Regulation and Industrial Structure in S Communications 

LATANE, HENRY A. Portfolio Balance—The Demand for Money, Bonds, and Stock 

LEIGHTON, RICHARD I. An Empirical Study of State Trading 

LIEBHAFSKY, E. E. Improving the Operation of Labor Markets Through an Employment Service 
Advance Notice System 3 

MCKIE, JAMES W. The Southern Industrial Fuel Economy. . 

MACESICH, GEORGE Demand for Currene 

PETERSON, JOHN M. Research Needs in  ialeienen Wage Theory 

RINEHART, JAMES R. Rates of Return on Municipal Subsidies t 297 

SMITH, ELDON D. The Deliberateness of Economie Choices 39 

STALEY, CHARLES F. Central American Economic Integration 

STOIKOV, VLADIMIR The Classification of Inventions: A Sample Stud 

WILLIAMSON, JEFFREY G. Real Growth, mipsroo Disturbances and the Transfer Process: 
the United States, 1879-1900 


1 


alt \, 
| 
ike 
* 
H 
3 
+ ARTICLES 
ru 
. 
7 fi, 
i 
4 
ay i; 
WW 
allt 
- 
fe 
| 


2 THE SOUTHERN ECONOMIC JOURNAL 


COMMUNICATIONS 
CULBERTSON, J. M. The Use of Monetary Policy: Reply ......................ccceccceeeeeees 330 
GOFFMAN, IRVING J. Local Subsidies Sr 111 
HEIM, PEGGY Academic Compensation in the South: Its Present and Future.................. 345 
HUNTLEY, PATRICK R. Regional Capital Estimates: 335 
KANE, EDWARD J. and LUCKETT, DUDLEY G. The Use of Monetary Policy: Comment...... 326 
PFOUTS, RALPH W. Retail Trade Patterns: The U. 3. and the South, 1920-1958............... 44 
SPEARS, MCGEHEE H. Recording P.L. 480 ccmecianaal in the U. S. Balance of Payments...... 340 
THOMPSON, JAMES H. Local Subsidies for 114 


BOOK REVIEWS 


ASHER eal. 9 of the Emerging Countries: An Agenda for Research (Ernest F. Patter- 


BALASSA. The Theory of Economic Integration (R. Murra 47 
BONBRIGHT. Principles of Public Utility Rates (J. C. D. Blaine)............................. 235 
BOULDING. Conflict and Defense (Gordon 127 

236 


BUCHANAN and TULLOCK. The Calculus of Consent: Logical Foundations of Constitutional 
CLARK. Competition as a Dynamic Process (H. H. Liebhafsky)..........................0-0055 129 
DE GRAZIA. Of Time, Work and Leisure (C. Addison 353 
DEWHURST, et al. Europe’ s Needs and Resources (William N. Parker)...................-.... 129 
DONALDSON. Corporate Debt Capacity (Avery B. 238 
DUNCAN, et al. Statistical Geography (Mary Megee). ....... 130 


EDWARDS and BELL. The bape Ae Measurement of Business Income (Myron J. Gordon). . 49 
FELLNER, et al. The Problem of Rising Prices (Leon M. Schur)..........................0055- 50 


FORD (ed.). The Southern Appalachian Region: A my og (James G. Maddox).................. 131 
FUCHS. Changes Ashby)” Location of Manufacturing in the United States Since 1922 (Lowell D. 

GORDON. The amen SE Financing, and Valuation of the Corporation (Leonard Jay Santow).. 
HANSMANN. Operations Research in Production and Inventory Control (Cleon Harrell)........ io 
HARRIS (ed.). American Economic History (Jim E. Reese). .......... 239 
HARRIS (ed.). The Dollar in Crisis (John M. Gunn, Jr.)........ 240 


HEGELAND (ed.). Money, Growth and Methodology, and Other Essays in Economics: in Honor 


HUBBARD. Origins of the TVA: The Muscle Shoals Controversy (Alfred G. Smith, Jr. ) a pil Seal ae 242 

JONES and GREBLER. The Secondary Mortgage Market: Its Purpose, Performance, and Potential 

KRUPP. Pattern in Organization Analysis: A Critical Examination (Allen M. Sievers)............ = 


KUHN. Public Enterprise Economics and Transport Problems (Richard E. Neel). .............. 
KUZNETS. Capital in the America Economy: Its Formation and Financing (John W. Kendrick). . = 
LAMPMAN. The Share of Top Wealth-Holders in National Wealth, 1922-56 (Rodman Sullivan). . 
LEEMAN. The Price of Middle Eastern Oil: An Essay in Political Economy (Wallace F. Lovejoy). . 
LINDER. An Essay on Trade and Transformation (J. H. Auten). ........ 


LUTZ and HAGUE (eds.). The Theory of Capital (Robert Clower).....................6.000055 54 
MCGUIRE (ed.). Interdisciplinary Studies in Business Behavior (Joseph L. Massie).............. 356 
MCLEAN. George Tucker—Moral Philosopher and Man of Letters i ton R. Snavely)......... 358 
MACHLUP. Plans for Reform of the International Monetary System (Wilson E. Schmidt)........ 359 
MALANOS. Intermediate Economic Theory (Nicholas A. Beadles).........................---:- 136 
MAXWELL. Tax Credits and Intergovernmental Fiscal Relations (Thomas R. Beard)............. 360 
MEIGS. Free Reserves and the Money § Supply | 361 
MIKESELL (ed.). U. S. Private and Government Investment Abroad (Paul D. Zook)........... 362 
MILLER (ed.). Competition, Cartels, and Their Regulation (Arnold L. Barrett)................ 247 
MOES. Local Subsidies for Industry (Ww. David Maxwell) ou 1 
MOORSTEEN. — and Production of Machinery in the Soviet Union, 1928-1958 (Holland 

NEALE. Economic Change i in Rural India (Philip 8. ban cea 363 
NORTH. The Economic Growth of the United States, 1790-1860 (Clarence H. Danhof).......... 55 
ONODY. A inflacdo brasileira, 1820-1958 (Byron White).........................--....-0.002--. 364 
PERLMAN. The Machinists: A New Study of American Trade Unionism (Benson Soffer)........ 139 
REES. Real Wages in Manufacturing, 1800-1914 (Robert L. Bunting). ...................0ee0ee 56 
REES. The Economics of Trade Unions (Charles P. Anson)... ....... 251 
ROTHBARD. Man, Economy, and State (Lewis E. Hill)... .. 252 
SIEVERS. Revolution, Evolution, and the Economie Order (W. Tate teerepyene bitaensuaacesyas 254 


SLICHTER. Economic Growth of the United States (Lester B. Levy). 57 


| 
4 
oe 
ay 
\ 
fil 
By 
qa 
4 
= 
i 
f 


THE SOUTHERN ECONOMIC JOURNAL 


STOCKING. Workable Competition and Antitrut ah (Jesse W. Markham) 
VANEK. International Trade: Theory and Econosmic Policy (Stephen Enke) 


WILLIAMS. Freight Transportation in the Soviet Union (James P. Payne) 
WONACOTT. Canadian-American Dependence: An Interindustry Analysis of Production and 


WRIGHT. The Keynesian System (Jared Sparks) 


NOTES 


‘ 
3 ; 
385 
BOOKS RECEIVED 
tale 
| 
raed 
tal 
| 


ro 

ae 
| 
|| 

le 

e 
| 

4 
4 
\ 


